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Q 1
 Is the business a Limited Company or a Partnership and when was it set up / incorporated?
_______________________________________________________________
Q 2.
Are all Partners/Directors to participate in the plan?

_______________________________________________________________

Q 3
Have the partners or directors made wills or decided how their estates are to be divided up 
on death?


________________________________________________________________


Q 4
Is there a Partnership Agreement or Buy and Sell Agreement already in place or do the 
Company’s Articles of Association allow for a buy back arrangement?
________________________________________________________________


Q 5
What is the approximate value of the share holding / interest of each director / partner? 


________________________________________________________________



Q 6
In the case of a Limited Company do any of the directors hold any business property in their 
own names?

________________________________________________________________

Q 7
What arrangements, if any, have been made should any partner or director become ill?


________________________________________________________________

Q 8
Is the business a family or non-family arrangement?


________________________________________________________________



Q 9
Is it intended that any of the partners’ or directors’ spouses or children should come into the 
business at any stage?


_________________________________________________________________.


This is not an exhaustive list of questions for the purpose of deciding which is the best business protection option to pursue.  However it will assist us to establish your needs  







Not  all have to participate in the Business Protection Arrangement – once two or more people want to participate the Arrangement can be put in place.





This matter needs consideration as the business protection plan is designed to protect the interests of both the beneficiaries of the assets and the actual business itself.





Please provide a copy of the  Partnership Agreement if one exists.  In the case of a Limited Company please check Company’s Articles of Association to see what happens the shares on death.  We will monitor any plan on an ongoing basis to reflect the evolution of the business.





In the case of a Partnership Arrangement – ownership of business assets, i.e. business premises, stock, supplies, machinery and equipment plus any undrawn profits plus goodwill.�In the case of a limited company – the value of each shareholders issued share capital 





If any of the directors participating in the arrangement hold some of the business property in their joint names (i.e. property not in company ownership) we recommend a separate arrangement in relation to the property.








There may be CAT implications if the interest/shares in the business are to pass to someone other than the spouse.  We will discuss this in more detail at our meeting.





It may be the case that you or another shareholder may have a son or daughter that may come into the business in the event of death so the Shareholders Agreement should reflect same.








‘Wexford Financial Services Ltd. is regulated by the Central Bank of Ireland’

